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HOW DO YOU VALUE
A VALUATION?

OHOW DO YOU VALUE A VAHANSWER.(ESRK %CORE
IS A COMMONLY ASKED QUESTION PRINCIPLESNEFOLLOW
AND ONE THAT DOMINATES OUR
THINKING, WHETHER THE VALUATION IS ARigorousattention to detail and consistency
FOR REGULAR PORTFOLIO ANALYSIS ORAThe application of our
INVESTMENT AND ACQUISITION experienceand judgement
ADVICE. AThe building of trustthrough
enduring relationships
ALocal market knowledge
AA truly global perspective

It is our commitment to these principles which
distinguishes CB Richard Ellis valuations for
our clients.



VALUING
IDENTIFYING THE VALUE

Precise and trustworthy valuations are
fundamental for achieving successin each
real estateinvestment

We aim to provide the effective and
accurate valuation services that are the
cornerstone of best property practice.

With the servicesoffered by the Valuations
Department of CB Richard Ellis, we are
equipped for carrying out high quality
valuations that help our clients to take the
right real estatedecisions

Whether assessingthe viability of potential
acquisitions, reviewing performance of
existing assetsor assessingthe best use of
properties, our skilled property consultants
give valuation and strategic advice on a
wide range of capital market transactions
across Serbia

Our multi-disciplinary team delivers accurate
valuation services by applying local market
knowledge and calling on their experience
thereof.

Our valuations are prepared in accordance
with  The RICS Appraisal and Valuation
Standards, Sixth Edition. Traditionally there are
three general approaches to valuing business
assets the Replacement Cost Approach, the
Sales Comparison Approach and the Income
Capitalization Approach. Each views the
valuation problem from different perspectives,
considersdata from different sourcesand has
both strengthsand weaknesses

We use our individual expertise, combined
with access to market intelligence that few
companies can match, to help you achieve,
and surpass,your businessgoals.



VALUING
DELIVERING THE VALUE

‘ N
CB Richard Ellis is the globally Our Valuation Department provides the
acknowledged leader in developing following services

market analysisand collecting data.
AValuation analyses

Accordingtothec | i eneetispne carry out
Our experienced research team provides complete or summarised valuations, the latter
colleagues and clients with a full range of being delivered in summary form.
information, research and consultancy
services covering all aspects of the AMarket studies
commercial property market. Market studiesare carried out for the
office, industrial, residential, hotel and leisure
sectors,giving a general idea of demand and
The team collates data and market supply.
intelligence from internal and external
sourcesto provide insight into real estate AFeasibility studies
trends across Serbia. The largest part of Thesestudiesanalyse the resulting costsand
this research is aimed especially at the valuesfor the feasibility of the project or for
commercial property market. Our gained the change of use of the property. Theyend
knowledge is being used both for market when the market studiesindicate real estate

analysisand feasibility studies demand.



LOCAL MARKET INTELLIGENCE
& CROSSBORDER TIES

The boundaries between our different
businessareas are not hard and fast and a
sale may thus start out as a valuation.

Valuations can have many purposes, for
which reason it is important to articulate
precise c | i enedds Blence, we put our
clients in the first place, provide for
thorough insight into market trends,

opportunities and make sure their needs

and requirements are met beyond
expectations

Since the valuation can be given on a
limited basis, which may imply that an
opinion is required on specific aspectsonly,
or on certain conditions taken as read, our
valuations often include recommendations
to implement different measures and

changes that would optimisethepr oper t y ds

value.

Our local market intelligence as well as
enviable experience in crossborder
projects enable us to give valuations which
are never compromised by inconsistencyor
misinformation and the figures we arrive at
are thus more valuable to our clients as a
result

Our local valuation team enjoys
unmatched market dominance, due to its
highly professional members with years of
experience in the market, backed by a
global team and world-wide network of CB
Richard Ellis experts, the company which
advises more clients than any other
property adviserin the world.



EXCEEDI NGeé

International CG Complex-Genex

International CG Complex
comprises former InterContinental
Hotel Belgrade, Genex
Apartments, Small Tower as well as
Tennis/Impuls Hall, totalling app.
80,900 sq m of gross building
area.

CA IMMO Sava City

Sava City consists of two eighistorey office towers
with triangular floor plates, and two levels of
underground parking space built in the heart of
CBD. Total net building above ground is app.
20,400 sg m, while two underground storeys feature
375 parking units.

Dorcol Marina project

Dorcol Marina is a mixed-use development
combining primary use components: marina,
residential, offices, retail and business
apartments/hotel. Total allowed gross build-
up area on the lot is 76,000 sq m, which
includes 7,000 sq m of the nautical centre.




